BUSINESS AND ENTREPRENEURSHIP SUPPORT TANZANIA (BEST)
P.O.Box 13099 Arusha

Tanzania
Tel 027 254 8438
E-mail: best(@habari. co.tz

L DIRECTOR’S REPORT
The directors present here with the Audited Financial statement for the year ended
31% December, 2008

/8 STATUS OF THE ORGANIZATION
Best as a company Ltd by guarantee is a No-Government Organization (NGO),
and Non-Profit making entity.

3, PRINCIPAL ACTIVITIES
The main activities of the Company include among other:-

3.1 To generally upgrade business skills among the Small Entrepreneurs.

32 To develop business management capacities among the Small
entrepreneurs through practical and theoretical training, seminars and
workshops.

3.3  To offer consulting and advisory services to small entrepreneurs and the
public as a whole.

3.4  To establish and manage business information data bank to be used as
resource center by the small Entrepreneurs as the business Community.

3.5 To conduct surveys, research, observation missions with business
relevance and to make their findings available to Entrepreneurs, the
business Community and the Public.

3.6  To promote and work for cooperation among the Small Entrepreneurs, the
business Community, NGOs, CBOs and development actors.

3.7  To borrow and raise money for the objectives herein such manner as the
company may deem fit.

3.8  To invest the monies of the organization not immediately required for its
propose in or upon such investments, securities or property as may be
thought fit by the organization in order to maintain or enhance the value ol
such monies, subject nevertheless to such condition (if any) and such
consents (if any) as my be for the time being be imposed or required by
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LIST OF DIRECTORS
The Directors during the period under review were

1) Siyoi Asante Sakaya

2) Dominic Munga Mathias
3) Vedasto Paul Mwijambele
4) Lucy Moses Kamptoni

3) Janet Muze Msemo

6) Betty Mlangal Katondo

7) Paulina Adiel Pallangyo

EMPLOYEES

BEST had 9 Employees:
Manger -
Accountant -
Program officer -
Trainer -
Credit Officer -
Secretary/Book keeper -
Security guard -
Driver -
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FINANCIAL RESULTS
Financial results of the organization’s operation for the period are set out on page 4 to 10.

SURPLUS/DEFICIT
As a going concern the organization during the year 2008 earned a surplus of Tshs.
22,262,342 making a cumulative surplus of Tshs. 124,906,051.

CAPITAL
The Company is Limited by Guarantee and thus not having a share capital.

AUDITORS
The auditors M/S Karishoi Business Advisory Services have indicated their willingness
to continue in office and do so under the terms of section 170 of the companies Act.
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The Managing Directors

Business and Entrepreneurship Support Tanzania (Best)
P.O.Box 13099

Arusha

AUDIT REPORT TO THE BUSINESS AND ENTREPRENEURSHIP SUPPORT
TANZANIA (BEST) FOR THE YEAR ENDED 31" DECEMBER, 2008.

We have examined the consolidated Balance Sheet of BUSINESS AND
ENTREPRENEURSHIP SUPPORT TANZANIA (BEST) and the related Income Statement
and Cash- Flow Statement for the year 31% December, 2008 prepared based on the accounting set
out on page 7 - 10.

RESPECTIVE RESPONSIBILITIES OF THE PROGRAMME MANAGEMENT AND
THE INDEPENDENT AUDITOR

The programme management is responsible for the preparation of accounts, which give a true and
fair view of the income and expenditure statement. Our responsibility is to express an
independent opinion on the accounts based on our audit and report our opinion to you.

We carried out our examination in accordance with International Accounting Standards

We checked on the compliance of the grants contracts conditions. Our audit also included tests of
accounting records and internal control system, and we used other audit procedures we
considered necessary to enable us form an opinion on the financial statements.

OPINION
In our opinion, the above- referred financial statements present fairly the financial position and
the operational resulis of BUSINESS AND ENTREPRENEURSHIP SUPPORT TANZANIA



BUSINESS AND ENTREPRENEURSHIP SUPPORT TANZANIA (BEST)

Income Statement

For the year ended 31* December, 2008

2008
Note SHS
Revenue 3 180,596,457
Direct operating cost 4 (54,140,455)
Gross surplus 126,456,002
Administrative Expenses 4 (95,447,972)
Depreciation 6 (3,926,877)
Surplus from operations 27,081,153
Finance cost ¥ (4,818,811)
Net Surplus 22,262,342
Prior year adjustment 0
22,262,342
Surplus brought forward 102,643,709
Cumulative Surplus 124,906,051
Auditors report page 3

The notes on page 7 to 10 form parts these financial statements

2007
SHS
135,758,952
(59,887,754)

75,871,198

(44,345,494)
(3,307,388)

28,218,316

(2,334,711)

25,883,605
(2,299,457)

23,584,148
79,059,561

102,643,709






